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Cypress Creek, Green Meadow Solar Project

10 Year Estimate of Taxes

Summary of Taxes

Taxes Taxes Reduction in
Without With Taxes due to
Tax Year Incentive Incentive Incentive
2016 S 51,658 §$ 29,935 $§  (21,723)
2017 S 50,805 $ 29,440 $§  (21,365)
2018 S 49,796 S 28,856 S (20,940)
2019 S 48,744 S 28,246 S (20,498)
2020 S 47,642 S 27,608 $  (20,035)
2021 S 46,443 S 30,819 $  (15,624)
2022 S 45,071 S 33,699 $§  (11,372)
2023 S 43,752 S 36,392 §$ (7,359)
2024 S 42,291 S 38,734 §$ (3,557)
2025 S 40,681 S 40,681 S -
10YrTotal $ 466,884 $ 324,410 S (142,473)
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Cypress Creek, Green Meadow Solar Project

10 Year Estimate of Taxes

Tax Estimate Calculation Without New or Expaning Industry Approval

Tax Market Taxable
Year Class Cost Trend % Good | Exemption Value Tax Rate Value Total Mills Taxes
A B C D E F G H | J K
Data Entry | Trend Factors | Dep Tables Tax Rates Data Entry
Worksheet Worksheet Worksheet |MCA 15-6-138 C*D*E-F Worksheet G*H Worksheet 1*J/1000
2016 Class 4 Property 546,000 1.000 0.98 - 535,080 1.890% 10,113 644.83 6,521
2016 Class 8 Property Under Threshold 4,914,000 1.000 0.97 100,000 4,666,580 1.500% 69,999 644.83 45,137
2016 Class 8 Property Over Threshold - 1.000 0.97 - - 3.000% - 644.83 -
5,201,660 80,112 51,658
2017 Class 4 Property 546,000 1.022 0.97 - 541,272 1.890% 10,230 644.83 6,597
2017 Class 8 Property Under Threshold 4,914,000 1.022 0.93 100,000 4,570,560 1.500% 68,558 644.83 44,209
2017 Class 8 Property Over Threshold - 1.022 0.93 - - 3.000% - 644.83 -
5,111,832 78,788 50,805
2018 Class 4 Property 546,000 1.044 0.95 - 541,523 1.890% 10,235 644.83 6,600
2018 Class 8 Property Under Threshold 4,914,000 1.044 0.89 100,000 4,465,892 1.500% 66,988 644.83 43,196
2018 Class 8 Property Over Threshold - 1.044 0.89 - - 3.000% - 644.83 -
5,007,415 77,223 49,796
2019 Class 4 Property 546,000 1.067 0.93 - 541,801 1.890% 10,240 644.83 6,603
2019 Class 8 Property Under Threshold 4,914,000 1.067 0.85 100,000 4,356,752 1.500% 65,351 644.83 42,140
2019 Class 8 Property Over Threshold - 1.067 0.85 - - 3.000% - 644.83 -
4,898,554 75,591 48,744
2020 Class 4 Property 546,000 1.091 0.91 - 542,074 1.890% 10,245 644.83 6,606
2020 Class 8 Property Under Threshold 4,914,000 1.091 0.81 100,000 4,242,551 1.500% 63,638 644.83 41,036
2020 Class 8 Property Over Threshold - 1.091 0.81 - - 3.000% - 644.83 -
4,784,625 73,883 47,642
2021 Class 4 Property 546,000 1.115 0.89 - 541,823 1.890% 10,240 644.83 6,603
2021 Class 8 Property Under Threshold 4,914,000 1.115 0.77 100,000 4,118,915 1.500% 61,784 644.83 39,840
2021 Class 8 Property Over Threshold - 1.115 0.77 - - 3.000% - 644.83 -
4,660,738 72,024 46,443
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Cypress Creek, Green Meadow Solar Project

10 Year Estimate of Taxes

Tax Estimate Calculation Without New or Expaning Industry Approval

Tax Market Taxable
Year Class Cost Trend % Good | Exemption Value Tax Rate Value Total Mills Taxes
A B C D E F G H | J K
Data Entry | Trend Factors | Dep Tables Tax Rates Data Entry
Worksheet Worksheet Worksheet |MCA 15-6-138 C*D*E-F Worksheet G*H Worksheet 1*J/1000
2022 Class 4 Property 546,000 1.139 0.86 - 534,829 1.890% 10,108 644.83 6,518
2022 Class 8 Property Under Threshold 4,914,000 1.139 0.73 100,000 3,985,844 1.500% 59,788 644.83 38,553
2022 Class 8 Property Over Threshold - 1.139 0.73 - - 3.000% - 644.83 -
4,520,672 69,896 45,071
2023 Class 4 Property 546,000 1.165 0.84 - 534,316 1.890% 10,099 644.83 6,512
2023 Class 8 Property Under Threshold 4,914,000 1.165 0.69 100,000 3,850,119 1.500% 57,752 644.83 37,240
2023 Class 8 Property Over Threshold - 1.165 0.69 - - 3.000% - 644.83 -
4,384,435 67,850 43,752
2024 Class 4 Property 546,000 1.190 0.82 - 532,787 1.890% 10,070 644.83 6,493
2024 Class 8 Property Under Threshold 4,914,000 1.190 0.65 100,000 3,700,979 1.500% 55,515 644.83 35,798
2024 Class 8 Property Over Threshold - 1.190 0.65 - - 3.000% - 644.83 -
4,233,766 65,584 42,291
2025 Class 4 Property 546,000 1.216 0.79 - 524,509 1.890% 9,913 644.83 6,392
2025 Class 8 Property Under Threshold 4,914,000 1.216 0.61 100,000 3,545,009 1.500% 53,175 644.83 34,289
2025 Class 8 Property Over Threshold - 1.216 0.61 - - 3.000% - 644.83 -
4,069,518 63,088 40,681
Total Taxes Over 10 Years Without New or Expaning Industry Approval 466,884
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Cypress Creek, Green Meadow Solar Project
10 Year Estimate of Taxes
Tax Estimate Calculation With New or Expaning Industry Approval

State Local Total
Tax Market NEI Tax Taxable Taxable Taxable
Year Class Cost Trend % Good | Exemption Value Tax Rate Rate State Mills | Local Mills Value Value Value Total Mills Taxes
A B C D E F G H 1 J K L M N (o] P
Data Entry Trend Factor | Dep Tables Tax Rates Data Entry Data Entry Data Entry
Worksheet Worksheet Worksheet |MCA 15-6-138 C*D*E-F Worksheet H/2 Worksheet Worksheet G*H*J/(J+K) G*I*K/(J+K) L+M Worksheet N*0/1000
2016 Class 4 Property 546,000 1.000 0.98 - 535,080 1.890% 0.945% 102.500 542.330 1,608 4,253 5,860 644.83 3,779
2016 Class 8 Property Under Threshold 4,914,000 1.000 0.97 100,000 4,666,580 1.500% 0.750% 102.500 542.330 11,127 29,436 40,563 644.83 26,156
2016 Class 8 Property Over Threshold - 1.000 0.97 - - 3.000% 1.500% 102.500 542.330 - - - 644.83 -
5,201,660 46,423 29,935
2017 Class 4 Property 546,000 1.022 0.97 - 541,272 1.890% 0.945% 102.500 542.330 1,626 4,302 5,928 644.83 3,823
2017 Class 8 Property Under Threshold 4,914,000 1.022 0.93 100,000 4,570,560 1.500% 0.750% 102.500 542.330 10,898 28,830 39,728 644.83 25,618
2017 Class 8 Property Over Threshold - 1.022 0.93 - - 3.000% 1.500% 102.500 542.330 - - - 644.83 -
5,111,832 45,656 29,440
2018 Class 4 Property 546,000 1.044 0.95 - 541,523 1.890% 0.945% 102.500 542.330 1,627 4,304 5,931 644.83 3,824
2018 Class 8 Property Under Threshold 4,914,000 1.044 0.89 100,000 4,465,892 1.500% 0.750% 102.500 542.330 10,648 28,170 38,818 644.83 25,031
2018 Class 8 Property Over Threshold - 1.044 0.89 - - 3.000% 1.500% 102.500 542.330 - - - 644.83 -
5,007,415 44,749 28,856
2019 Class 4 Property 546,000 1.067 0.93 - 541,801 1.890% 0.945% 102.500 542.330 1,628 4,306 5,934 644.83 3,826
2019 Class 8 Property Under Threshold 4,914,000 1.067 0.85 100,000 4,356,752 1.500% 0.750% 102.500 542.330 10,388 27,482 37,870 644.83 24,419
2019 Class 8 Property Over Threshold - 1.067 0.85 - - 3.000% 1.500% 102.500 542.330 - - - 644.83 -
4,898,554 43,804 28,246
2020 Class 4 Property 546,000 1.091 0.91 - 542,074 1.890% 0.945% 102.500 542.330 1,629 4,308 5,937 644.83 3,828
2020 Class 8 Property Under Threshold 4,914,000 1.091 0.81 100,000 4,242,551 1.500% 0.750% 102.500 542.330 10,116 26,761 36,877 644.83 23,779
2020 Class 8 Property Over Threshold - 1.091 0.81 - - 3.000% 1.500% 102.500 542.330 - - - 644.83 -
4,784,625 42,814 27,608
2021 Class 4 Property 546,000 1.115 0.89 - 541,823 1.890% 1.134% 102.500 542.330 1,628 5,168 6,795 644.83 4,382
2021 Class 8 Property Under Threshold 4,914,000 1.115 0.77 100,000 4,118,915 1.500% 0.900% 102.500 542.330 9,821 31,178 40,999 644.83 26,437
2021 Class 8 Property Over Threshold - 1.115 0.77 - - 3.000% 1.800% 102.500 542.330 - - - 644.83 -
4,660,738 47,794 30,819
2022 Class 4 Property 546,000 1.139 0.86 - 534,829 1.890% 1.323% 102.500 542.330 1,607 5,951 7,558 644.83 4,874
2022 Class 8 Property Under Threshold 4,914,000 1.139 0.73 100,000 3,985,844 1.500% 1.050% 102.500 542.330 9,504 35,199 44,702 644.83 28,825
2022 Class 8 Property Over Threshold - 1.139 0.73 - - 3.000% 2.100% 102.500 542.330 - - - 644.83 -
4,520,672 52,260 33,699
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10 Year Estimate of Taxes
Tax Estimate Calculation With New or Expaning Industry Approval

State Local Total
Tax Market NEI Tax Taxable Taxable Taxable
Year Class Cost Trend % Good | Exemption Value Tax Rate Rate State Mills | Local Mills Value Value Value Total Mills Taxes
A B C D E F G H | J K L M N (o] P
Data Entry Trend Factor | Dep Tables Tax Rates Data Entry Data Entry Data Entry
Worksheet Worksheet Worksheet |MCA 15-6-138 C*D*E-F Worksheet H/2 Worksheet Worksheet G*H*J/(J+K) | G*I*K/(J+K) L+M Worksheet N*0/1000
2023 Class 4 Property 546,000 1.165 0.84 - 534,316 1.890% 1.512% 102.500 542.330 1,605 6,795 8,400 644.83 5,417
2023 Class 8 Property Under Threshold 4,914,000 1.165 0.69 100,000 3,850,119 1.500% 1.200% 102.500 542.330 9,180 38,857 48,037 644.83 30,976
2023 Class 8 Property Over Threshold - 1.165 0.69 - - 3.000% 2.400% 102.500 542.330 - - - 644.83 -
4,384,435 56,437 36,392
2024 Class 4 Property 546,000 1.190 0.82 - 532,787 1.890% 1.701% 102.500 542.330 1,601 7,622 9,223 644.83 5,947
2024 Class 8 Property Under Threshold 4,914,000 1.190 0.65 100,000 3,700,979 1.500% 1.350% 102.500 542.330 8,824 42,021 50,846 644.83 32,787
2024 Class 8 Property Over Threshold - 1.190 0.65 - - 3.000% 2.700% 102.500 542.330 - - - 644.83 -
4,233,766 60,068 38,734
2025 Class 4 Property 546,000 1.216 0.79 - 524,509 1.890% 1.890% 102.500 542.330 1,576 8,337 9,913 644.83 6,392
2025 Class 8 Property Under Threshold 4,914,000 1.216 0.61 100,000 3,545,009 1.500% 1.500% 102.500 542.330 8,453 44,723 53,175 644.83 34,289
2025 Class 8 Property Over Threshold - 1.216 0.61 - - 3.000% 3.000% 102.500 542.330 - - - 644.83 -
4,069,518 63,088 40,681
Total Taxes Over 10 Years With New or Expaning Industry Approval 324,410
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Cypress Creek, Green Meadow Solar Project
10 Year Estimate of Taxes

Data Entry Worksheet

Project Details
Company/Project Name
Estimate Prepared By
Project Description

First Tax Year
County
County District Code
Levy District Code
Total Mills
State Mills
Local Mills
Project Cost Information
Total Investment
Class 4 Property
Class 8 Property

Class 8 Under Threshold
Class 8 Over Threshold
Inflation Selected
Class 4 Life
Class 8 Life
Class 8 Exemption Amount
Class 8 Threshold Amount

TRAT Calculation
2015 Machinery Value
NEI Request
Total

NEI Excemption Amount
NEI Threshold Amount

Assumptions

Cypress Creek, Green Meadow Solar Project

Doug Roehm

4.2 MW DC / 3 MW AC Utility Scale Solar Project
Located at 7330 Green Meadow Drive, Helena, MT 59602
Qualifying as a small power production facility

2016
Lewis & Clark
248707
0107
644.830
102.500
542.330
$ 5,460,000
S 546,000
$ 4,914,000
$ 4,914,000
s -
2.20%
30
20
$ 100,000
$ 6,000,000

S
$ 5,460,000
s

5,460,000
S 100,000
S 6,000,000

1) 2.2 % inflation used to forecast trend table
2) No change in the mill levy over the 10 year period

3) No property is added or removed over the 10 year period

4) Investment estimate is equal to the facilities final cost

5) Investment percentage of Exemption and Threshold Amounts remain constant
6) The property has completed construction by 1/1/16

7) A ratio of 90% Class 8 and 10% Class 4 property was used as an estimate.

Taxpayer provided estimate
10% of total investment estimated to be class 4
90% of total investment estimated to be class 8

See Trend Factors Worksheet

See Depreciation Tables Worksheet
See Depreciation Tables Worksheet
See MCA 15-6-138

See MCA 15-6-138

0.00%
100.00%
$ 100,000
$ 6,000,000
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Cypress Creek, Green Meadow Solar Project
10 Year Estimate of Taxes
Tax Rates Worksheet

Class 4 Class 8 Under Threshold| Class 8 Over Threshold

Years | Standard [  NEI Standard [  NEI Standard |  NEI

2016 1.890% 0.945% 1.500% 0.750% 3.000% 1.500%
2017 1.890% 0.945% 1.500% 0.750% 3.000% 1.500%
2018 1.890% 0.945% 1.500% 0.750% 3.000% 1.500%
2019 1.890% 0.945% 1.500% 0.750% 3.000% 1.500%
2020 1.890% 0.945% 1.500% 0.750% 3.000% 1.500%
2021 1.890% 1.134% 1.500% 0.900% 3.000% 1.800%
2022 1.890% 1.323% 1.500% 1.050% 3.000% 2.100%
2023 1.890% 1.512% 1.500% 1.200% 3.000% 2.400%
2024 1.890% 1.701% 1.500% 1.350% 3.000% 2.700%
2025 1.890% 1.890% 1.500% 1.500% 3.000% 3.000%

Source:

MCA 15-6-134 establishes the class 4 tax rate
MCA 15-6-138 establishes the class 8 tax rate
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Cypress Creek, Green Meadow Solar Project
10 Year Estimate of Taxes
Depreciation Tables Worksheet

20 Year Life - Machinery and 30 Year Life - Building
Equipment Depreciation
Year | % Good Year | % Good
2016 0.97 2016 0.98
2017 0.93 2017 0.97
2018 0.89 2018 0.95
2019 0.85 2019 0.93
2020 0.81 2020 0.91
2021 0.77 2021 0.89
2022 0.73 2022 0.86
2023 0.69 2023 0.84
2024 0.65 2024 0.82
2025 0.61 2025 0.79
2026 0.57 2026 0.76
2027 0.53 2027 0.74
2028 0.49 2028 0.71
2029 0.45 2029 0.68
2030 0.41 2030 0.65
2031 0.37 2031 0.61
2032 0.33 2032 0.58
2033 0.29 2033 0.54
2034 0.25 2034 0.51
2035 0.21 2035 0.47

Source:
ARM 42.22.1312 and Marshal and Swift
http://www.mtrules.org/gateway/ruleno.asp?RN=42.22.1312
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Cypress Creek, Green Meadow Solar Project
10 Year Estimate of Taxes
Trend Factors Worksheet

Current Trend Table Projected Forward Trend
Trend Trend

Year Table 11 Year Table 11
2014 1.000 2016 1.000
2013 0.999 2017 1.022
2012 0.987 2018 1.044
2011 1.010 2019 1.067
2010 1.065 2020 1.091
2009 1.057 2021 1.115
2008 1.061 2022 1.139
2007 1.119 2023 1.165
2006 1.212 2024 1.190
2005 1.300 2025 1.216
2004 1.422 2026 1.243
2003 1.487 2027 1.270
2002 1.512 2028 1.298
2001 1.506 2029 1.327
2000 1.517 2030 1.356
1999 1.547 2031 1.386
1998 1.540 2032 1.416
1997 1.543 2033 1.448
1996 1.551 2034 1.480
1995 1.564 2035 1.512

3.58% 10Yr Historical inflation
based on current trend table

2.38% 19Yr Historical inflation
based on current trend table

2.20% Inflation based on June 10,
2015 - Livingston Survey -
Long-Term Inflation Estimate
Over the Next 10 Years

https://www.philadelphiafed.org/r

esearch-and-data/real-time-
center/livingston-survey

Source:
42.22.1311 - Industrial M&E Trend Factors
http://www.mtrules.org/gateway/ruleno.asp?RN=42.22.1311
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